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2EMHFWLI DQQXHOV

5« VXOWDWY HU 6HPHVWUH
9ROXPH FXPXO« GHV PRQWDQ\
7DX[ GH U«DOLVDWLRQ PL

* RXYHUQDQFH

&RPL

9 MELVW GH GHOWHSUW

6LIQDWXUHV GH FRQ YHN) WWRIQ V
SWHOLHUV 6*30(
&RPPXQLFDWLROQ LOVWLWXWLR
(Y«QHPHOQWYV H[WHUQHYV

[ HV 5 HAWRXUFHV + XP DLOHV
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5HFUXWHPHQW
&RK«VLRQ VRFLDOH HW EL
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, WUDYAHDFWLR®Y30(U«DIILVR@TFHQWUDO
GDQW DFFRPSDJ@GHWHIMU H SLWIRAHM. HRQI N V

VDY RTOMG HU U ERIHT 8B( V H D F KKGHBIK LV W KIQU H
SURGHW M QHQJD JHPH@MW HEED BRPP X QD X W «

& H®W XEH WWDV RTX H) R XFR Q W L QIX-RQ W RV
FIWSRXWLUHDQGRVOLW L DAR XYWHKE MUIR UW V

HW EcWLU HQVHPEOH XQ DYHQLU SURVS2UH SR



" HSXIY VD FUMRO) © 6RFA«W GH * DIDOWH GHV FUKGIW
DX[ 3HWMY HWO R HQQHV ( QAHSUMHY LYRILUHQOHY VHVW
HQIDI«H GDQV XCH P MARQ FOUH  IDAOMU @FFV GHV
30 ( IYRIUHQQHY DX LQDQAHP HOAVHWIFRQWIEXHU ¢ Es\

XOH «FRORPIH SOV LOFOMYH HW SOV GXWDE®I (Q
SDURIHDOW ® IWTXH DYHE ®V EDQTXHV @ 6* 30 (

IOWXIH XQ FIPDW GH FRQIDOAH TXL SHP HW DX
HOAWHSUHOHXLY GH FRORUWAHU BIXUY DP EMRQV HWDX]
LOVMYMMROV [IODQA2 UHY GH P IHY] DHFRP SDICQHU ®F WAKX
«FRCQRP 1T XH QDWRCDO

/D JDIDOM HAWDYDOMRXWXQ RXMDGH FRQIIDORH ( @
IDWXIH HB RXYH GHV SHUSHPRHY HAH®! WDOURWP H

BV SURVW HQ WDV ( Q FRXYUDOAKQH SDUH GX UMTXH
SHEX SDU GV EDQTXHV H®I SHPHWDX[ 30 ( GH
E«QuIIFHU SOV [DAGP HONVGH RkGW DGOSWY ¢ BXW/
EHVRIOV TXH FH VRIMSRXUJ « LHUBIXUWKVRUIHUH UHQIRUAHU
GXU IRQGV GH RXGP HQN RX  LOYHWW GDQV  BXU
FRMDORH & HVADIQWL TXH QRXV SDIMASRQV DX FTWV
GH QRV SDUMQDILHV ¢ GRQOHUMH DX] LOMDRYHY GFDON HW
¢ HOFRXWDJ HUAOQRYDWRQ

SROVAHOM TXH B GeYHRSSHP HOWKFRQRP [TXH QH SHXW
MH GMRA« GH O GXUEIW O 6*30( VIOWFUW
«JDBP HQNVGDOV XOH G\ QDP [TXH GH UHVSROVDEIMW HW
GIP SDRW, WDYHY GHV IQUWDAHY FRQA3 WV FRP P H O
SOQMY GDUEWHYV RX HOFRWH QRXYHUMUH SURFKDIQH GH
IXIEKHN  W«PDEXHV HQ IDHXU GV IHPPHV
HQAHSUHQHXUHY HWEH FRQRP IH YHIM QRXV DIILLP RQV
QRAMH YRBQW GH FROMEXHU ¢ XQH FURMOORH
UHVSHRMHXVH GH GHOVLRQOHP HOWHWIQFOMYH SRXUVRXY

1RXV \RPPHV «JDBP HON DAHOWY ¢ ©
Q<FHWMW GH WDSSLRAKHU QRV VHYEHV GHV
HOWHSUHOHXWY & HVAGDQV FHVENS AT XH CRXV
DRQV QW QRV ZHEIQDUHV  Y«MIEGN
HVSDFHV GH GIDRIXH HWGIQRWP DARQ TXL
RIUHOAE FKDFXQ @ SRWIELDW GH FRP SUHQGLH
QRV P «FDQWP HV HWGH SRVHU CEUHP HOMAHV
SWRAFXSDAIRQY  &HV P RP HOW  G«RKDQIHV
VHQGHOW HJIRUAHU XQ SUCASH HWHQWHO

DFFRP SDIQHU®BN 30 ( FHVADXWL BN «FRXWU
HWAR FRQVAKILH DYHF HIBN HADYHF GHOVHP EG
GH QFR VWP H HOWHSUHQHXUDO

. WDYHY FHV DRMRQV @ 6* 30 ( WDIILLP HVRQ
UG FHOMDO GDQV @FAFRP SDIQHP HOW GHV
HOAHSUMAY DYRIUHOOHY 1 RXV VDYRQV TXH

GHULE WH FKDTXH 30 ( VH FDFKH XOH KMRILH

XQ SIRMMGH YIH XQ HQIDIHP HQAHQ I DYHXUGH

O FRP P XQDXW & HVIWSRXU AWM LDVRQ TXH

QRXV FROMXRQV ¢ -\H ¢ YRV FTW\V SRXUIDILH

JWDQGEU YRV IQMDWHY VRXWQLU YRV HIRUN HW
EaW) HOHP EGI XQ DYHQU SLRVS? IH SRXU @
&YW G, YRILH



3
/$ 630 ( (1

2 EMPW DQOXHY
S5«VXUBW HU6HP HVH
ORGP HFXP X@ GV P RQEQNGH ALGW RAAR\ «V

7DX[ GH KDDDWRQP L



2 EMIPVIEV $ QOXHY

| RQQHVHOP IARQY) &) $












3
9161%/17( | (



6, 1$785(6" (
8219(17.21
0,66,216
1.7.$7,9(6
675$7<* ,48(6

"DV XQ  HOYILRQOHP HOW
«PRORP [TXH FROAEQM
«YROMRQ @6* 30 ( FROWXH GH
Ea\WJ GHV SDUMQDUDW VRTGHY HW
GH SARHJ GV IQUWRYHY
VADAJTXHY DIIQ GDP SOHUVRQ
IPSDPW DXSBV GHV 30 (

LYRIUHQQHV

&KDTXH FROMHMRQ MIQ<H HW
FKDTXH SURWWIQW WDGXIW @

YRBQA GH WSSWRAKHU GV
HOAHSUHQHXWY  GHV  VROMRQV
IIODQA2 LHV  DGOSWHY  VRXW HQ
IHQREDQN @ FRQIDQFH GHV
LOWMMARQV SDUMQDILHV

&HV DAWRQV VIQWUYHQW GDQV
QRAH P MRQ  IDAOMU @FF V
DX 1QDQRHP HQW - HOFRRXWDIHU
QQORYDARQ  HW FRQREEHU XQ
«FRAMAP H  HOWHSUHQHXUDO
GXUDE®! HAIQFOML
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/D 6* 30 ( HW) LO( @ RQMAH@ XQH FROYHQWRQ
VADWIITXH SRXU UHQIRUFHU ®1 1lQDQRHP HOWGHV
30 ( GUI«HVSDUGHVIHP P HV * WiFH ¢ XQH OQH
GH * DUIDQM ,QGAMGXH® GH P IODG )&)$
DYHF XQ VX[ GH FRXYHUMUH DEDQAMVT X ¢

FH SDUMQDUDARXYUH GH SHY/SHARHY
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/D 6*30( HNV @ %, RON WIQ« XQH
FROYHQWRQ VADWJI T XH YAMDQAM LHQRUAHU G
IIQDORHP HONVGHY SIRIHWMRQV CE«WDBN HQ
&\ G, YRILH

&H SDUMQDUDW WDGXIW XQH  YRBQW
FRPPXQH GH SWRSRWU GHV VROWRQY
IIQDQA2 LWV DGDSWHY  SRXU VRXWQU BV
HOWHSLHQOHXWY WP XBU @ FLRMDQRH HW
FRORTGHU QFRAMAP H  HQAHSUHQHXUDO
LYRIUHQ
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/D 6530 ( D MWIQ« XQH FROHMRQ DHF O

% ) DN &IW G,YRILH SRXU XQH @QH GH

P IADGV) &) $

&HN DFFRWG WHQRUH GV \VROMRQV CH

ILQDQRHP HOWGHVMADHY DX 30 (- LYRIUHQQHV HW

WDGXIW @ YRBQAM FRP P XQH GH SWRP RXYRWU
IIQDQA2 LH HW@ FIRMDQRH GX WAX
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QQFOMRQ
SRXU QQFOMRQ 1QDQA2 UH HAMBI G YHRSSHP HOW HOAHSUHOHXUDGODWRQDO

GH GHOAHSUHQHXUDWP 1QIQ HQ &9\ G, YRILH



&RQYHQWLRQ GH SDUWHQDULDW
HQWUH OD 6*30( HW (FREDQN
&TWH G ,YRLUH

JHYHQGUH®DLXQHRQYHQ®HRQ

SDUW H QDVULDWDI VX HI QK B W U H
OB*30(HWFREDMNG , Y RIRXUD

PLVHHQ SODFBX JXLFKH®JUL
JLODQFHPHQWGLVSRVLQRYDQW
GHVWLQ&L L WHEXVU « GIRMWH V
SHWLWSWRGXFWHXUYWLFROBMYV
FRRS«UDWLYHV HW OHV 30( GX VHFWHXU

'RW& XCRQGAH PLOOLRYENH
JXLFKHWY RILDMOHPXIQMWQYHORSSH
G«GL«HGH PLOOLRYRVS$
VS«FLILTXHBKHWOMUYXX][ SURMHWYV
DJULFROHYVY SRUW«V SDU GHYV IHPPHYV
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3RXU SWRP RXYRIU BV RSSRUMQWY
GIQHNAHP HQV  GBP EDADGH  GH
&W G, YRILH ¢ 91HQQH D RUDQ« XQH
P MRQ «FRQRP ITXH P DWXWH 8 QH
@IDARQ GDRAMXWY FRV  &(3,&,

6*30( && & D UHFROWK O
GKDPEWH <FRQRP ITXH ) «GD®I
GSXWEKH SRXU GHV UHQFRQAMHV
WDAMITXHY — HW GV YMWV
LOGX\VMHDN

/D 6*30( WHSUMIQAMH SDU O PH
R @ .28%$66, ' WHAMFH * «Q<UDBI

D SUV SDUMG FHAM P MRQ GDIIDULH
FRXIRQQ«H SDU 8Q  96XMQHW
SIWMZRIN  &«EIW \RXW  XQ
«FRAVWP H GDIDLHV DRUHQ HW
DXWIEKIHQ  UXQL SRXU  FRQILP HU
QOWU-WFIRMDQWGHY LOYHANAHXLY
SRXU®! SRWMQWHOGHV GHX[ SD\V
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/ D6* 30 ( DSUVSDUWM O@ &RQ «UWHQAH
$QQXHD GH GWRADWRQ
SWIRIHWMRQOH®I GHV ,QWMYYWRQV CH
* DIDQWH GSIUTXH $3*$ WOXH O
l«YUHUC 11IDP H 1 LJHU
$X FIWV GDRAMXLY P DWXW FHWH
UHOFRQWH D SHP IV G«FKDQIHUVXU®I
U ®& GHV [OVWYXRQV GH J DUDOWAH GDQV
e NDQAHP HOW GHV  «FRQRP IHV
DIUEDIOHV
, WDYHY VD SDUNASDWRQ @6* 30 ( D
«W HOH WWWRWBEWH CGH 33,*$ HWD
WDIWwP «  VRQ HYDIHPHQW ¢
UHQ RUAHUMA VGV 30 ( LYRIUHQOHV
DX[ LQDQAHP HQW HW¢E SURP RXYRIU
GHV VRGWRQY CGH JDUDOWH \RXIAXLY/
SAV IQFMYHV RADGDSWHY







&HPDWGEL MIQ O 6RFA«W GH * DUDQWA
GHV AGW DX[ 30 ( 6*30( D RUDQM ¢
QX \WOL RYRWCBOWDX  XQ DWMHU GH W ®f IRQ
HV GH WDYDIO DXWRXU GH GHX[ GVSRVWV
VADAIITXHY HQ FRXW GH VIAKPMUDARQ
QRXYHUMH SURFKDIQH GX * XIEKHW) HP P H HW
GX * XIFKHW FRQRP [H 9HUM

&HV GHX[ IXIEKHW DYHF XQVEX[ GH FRXYHUMUH
GH ROASRXUDP EMRQ GH GYHUBN ILHQV
VS«ALT XHY UHOFRQAKY SDU

GV HP P HV HQAHSUHQHXUHAV VRXYHQAH FOHV
GHV ALFXIW WDGIMWRQQH® GH ILQDQRHP HQW

GV SRUMXY GH SWRWW ¢ P SDPW

HOYILRQQHP HQBO SRMW  HOFRWIH WRS  SHX
VRXWIQXV

&HNA LHOFRQWH D UXQLBAMHP E® GHV SDUMV
SUHQDOWMV GH GFRV WP H 11ODQAHU LYRIUHQ
LOAMMWRQY 1LQDQA2 UHV SDUMQDILHY - EDQTXHV
HV 6)'  VWKPXUHV GDSSXL DX[ 30 ( HW
SDUMQDILHV ~ WKQTXHY ~ DXWRXU  GXQH

O QP TXH GH FRFROMKPARQ / REMFW
DIQHU HOMP E® GV FUWWHY G«@IEIOW

DEDSWU BV SURGXIW GH JDUDOQWH HAG« QU BV
P RCODWV SIDAMXHY GH P MH HQ  XYWH SRXU

HV IXIEKHW [QORYDOW ®&f WXW GDQV  X(H
G QP I'XH GHWE®N IRQGHV

(;,21 (7"
2(895("
120 ,( 9(57(

( 75%$9%9%,/
(6*8,&+ (76

30VGH  IQWMWRQV [IQDQRR LHV RQAP DQUHMAY
GXUIQAUWE DFFRP SDIQHUDP MHHQ  XYUH GH
FHV IXIEKHW SWHXYH GH MGK«MRQ IRUM GX

P DUFK« ¢ FHV IQWDAYHY

1 RV UHP HAHP HOW YROWE QRV SDUMCQDILHV . I

HAD: RUG %DQN SRXUBKXUDSSXLFRQUMIQAWDIQW
TXDX * * * | &\ G,YRILH SRXUGKXUFRQUEXWRQ

VXUBN HQWX[ GH ILODQRH F@P DATXH

$YHF @ 6*30( [PSXORQV XQH IQFOMRQ
1IQDQA2 UH UHQIRUR<H HWXQ DYHQU GXWDE®! SRXU

QRV30 (
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VSDUW  LSHM QDQWHVWGH UHQIR U PHHX |
PSU«KHQHWQFDQLVBHVDUD QGHG®ID
*30(HW RSWLOHPBISURSUBRWLAEPD UF
XV LQVEDQW D P E LOWHURIQ GAHWR O X WAHR ¢
D U D QBVOLBF FH V V ISEOORE D LIS D XM I L F D F
SRXU OHV 30( LYRLULHQQHYV
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FRPPXQLFDSWCRDJRILDXIF XU GH VD
VWUDWQHIHHXQPD QT X3HFRPSU«KHQVLR
GHRF«FD QL VGE®H B U D GW PH XUMHU H MWD Q W
SRXOHY¥0( «OLJLERHB\RXOHNQVWLWXWL
ILQDQFL2UHV SDUWHQDLUHV

3RXU\ U«SRQGOHVHUYLFBIUNHWLQJ
&RPPXQLFDWLBRGO(LQLW IR JIDQGWHD W LR
ZHELQDWKKY DW LDTQXIHPED UV H\H [SHU W V
LQWHUEBBWROODER DIYWERQ/DEWHX UV
VWUDW « WHBYAD HED Q TX HYV W L WKW L R Q
PLFUR L QUDQFEKHE D \M MOXXUNVSIBY W HQDH U H V
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/D6* 30 ( ¢ @P DD GH
Q[ SRUN

/D 6*30( D SU SDUNG @ SUHP B H «GMRQ GH /D
0 DAQDB! GH @[ SRIWWRUDQM«H G P DL SoU
GJIHOH &IW G,YRILH ([SRUVHW @ &KDP EWH GH
&RP P HIFH HWG,QGX\MWH GH &W G,YRILH , WDYHWY/
QOMYHOMRQ GH OPH /DHWD . RIL @ 6*30( D
SUMHOA VHV SIRGXIW GH JDIDOWH HWH SO X« ©f
SWIRAHWXV SRXU\ DAF«GHU DIIQ GH | DAOMU GRXYHUMUH
DX[ 1lQDQAHP HQW SRXUBN/ 30 ( H SRUBWEHV

/D6* 30 ( DX 6$5%$

6$5% D P DU'X« XQ P RP HQAIRUWASRXU® 6* 30 (

SUWHOMGX P DLDX HUMIQDX 3DUF GHV ([ SRUMRQV
G$EIGDQ ¢ GRAFAMRQ GH @ 5 «GMWRQ GX 6DRQ
IOMODARQDO GH GBJUEXAMWH HW GHV  5HWRXURHV
$QP DBV $X[ FTWVGX 3' & 9 SDUMQDILH IADWJIITXH
© 6* 30 ( D DFFXH@ GH QRP ELHX]  YMWIXWY VXU VRQ
WEQG HWSUMHOW VHV VROMRQV GH JDUDQOWH DEDSWHY
DX[ EHVRIQVVS«ALITXHV GHV30 ( DIUERGV

)RUXP 30 (

/D 6* 30 ( D SUV SDUADX ) RIKP 30 ( WX ©f
MIQ DX 6RIMOSEIGAQ + WO, YRILH VRXV G WePH m
%W KIHU 3URVS«UHU DXIRXUGKXL ,QQRYHUGHP DIQ }

WDYHY QQMUHMRQ GH VD ' IWHAMEH * «Q«<WDB! 0 P H
R @l .28%$66, HQ TXDIW GH SDQ«@AM @ 6* 30 ( D
FROWEX« DX[ «FKDQIHV VXU BNV GellY DAXHY HVGN
GMHY GH RRMDOQRH SRXU ®V 30 ( LYRIUHQOHV &HW
«Y«QHP HOWP DU X« SDUBN ~ DQVGX 0 RXYHP HOWGHV
30( 030( D WXQLGH DPWXLY FRV SRXU YDRUMHU

GHOWHSUHQHXUDAHMBLRSRVHUGHY VROMRQY FRQAS WV
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$ QDO WH FU«GLW &ROWI BIXUGH JHWIRQ

/D 6*30( SRXUXW\D SROATXH GH UHQRUAHP HQW GHV
FRP S«WIQFHV HQ UHF\BOWGHY SWRILY TXDDLY SRXU P HX]
DFFRP SDIQHUBN 30 ( LYRIUHQOHV

'H QRXYHDX[ FR@ERWDWXLY RQW WKFAHP P HQW LHRIQN QRV
«TXISHV DSSRUBQWH SHIAH HAG QDP WP H SRXU RSWP MHU
QRV VHIMEHV HAWRXWQUH [ LEDFHP HQABN HQAHSUHQHXLY

/D 6* 30 ( LOYIW BN VBBIQN P RW¥«V ¢ FROUXGMUQRV RITUHV HW
¢ UHRIQGH XQH «TXISH HQIDI«H SRXU G G«YHRSSHP HOW
«FRQRP [TXH GHV30 (
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DX 5RDO RWN
&OE XQ DMIU
P DQXHOHVDUNART XH

| «Y«QHP HQW VHW FO\Wk  SDU
XQH SKRWR GH IDP L@ \A P ER®I GH
FROVYIDDY HWGH VROGDUW DX
VHOQ GH D FRP P XQDXW 6* 30 (



IV HW MO @®6*30( D
RWDQV« VRQ 7HDP  9XI@HQI DQOXHOE
DFTXH@®I DXWRXU GX WePH m
( QWP EGI 8 QMARQV 1 RV) RUAHV SRXU
5«XWU } ' HX[ MRXW SORV VRXV G
VIQH GH @ FRK«MRQ GX SDURIH HW
GH @ FROYLYIDDW
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